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Andrew Tulumello, Esq. 
Gibson Dunn & Crutcher LLP 
1050 Connecticut Avenue, N.W. 
Washington, DC 20036-5306 



Re: Fannie Mae 



Dear Drew: 



As discussed, we hereby notify KPMG that on Januarv S 2(\m 
pursuant to the subpoena duces tecum issued by defendan rTimothT ta'^a conv 
of which .s attached as Exhibit A), and the letter agreement ex Z^d by nS rTh 

2006 r«'''. 'T t'- f''"^' '^'fr'^y ^' '^'^and James R. CumSm D^^^^^^^^^^^ 
2006 (a copy of which is attached as Exhibit B) Paul Weiss intend^f^^ilro?' «!f ' 
summary mernuranda of Paul Weiss's interviews ofB>MG neCno) rS^^^^ " 

memoranda")' to Mr. Howard and to the Lead PlaintiiTr 

?nnfi^ i» h.- '^'"'' "^^i'^^ (including the earlier e-mail notice dated December 26 



Pan.c„ VerleS"""""""'' "'"'^ ^" '"'""'^"^ •^^'^-''^ «^'«. Mark Scrock, Ron Forster ami 
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PAUL. M^EISS.RIFKIND. WHARTON a GARRISON LLP 

Andrew Tulumello, Esq. 



As I explained in our discussion, the parlies who negotiated the 
December 4. 2006 letter agreement on behalf of Paul Weiss operated under the 
assumption thai the KPMG memoranda were precluded from discovery by Judge 
Leon s order dated July 28. 2006. which granted KPMG's motion to quash the Lead 
Flamtitfs subpoena duces tecum directed to Paul Weiss, 

''f"' Weiss has been advised by Mr, Howard's counsel, however, that in 
his view, Judge Leon s order only governs KPMG documents in Paul Weiss's 

possession and does not control Paul Weiss's intewiew memoranda. Given this 
assertion by Mr Howard»s counsel's, and the language of the December 4. 2006 
agreement Paul Weiss will produce the KPMG memoranda in accordance with the 
subpoena duces tecum on January 8. 2007 (the deadline set by Mr. Howard's counsel) 
pending such steps as KPMG may take to protect its rights in this matter 

Please advise me before January 8 i f you intend to object to our 
disclosure or take any other action. 

Very truly yours, 




Alex Young K. Oh 



Attachment 

cc: Robert P. Parker 

Jeffrey W. Kilduff 
Steven M. Salky 
James R. Cummins 
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